CREATION OF OFFICE OF CHIEF FINANCIAL OFFICER

Section 39: Chief Financial Officer

The Chief Financial Officer shall be appointed by the City Manager and confirmed by the
City Council for an indefinite term and shall serve until his or her successor is appointed
and qualified. The Chief Financial Officer shall be the chief fiscal officer of the City. He
or she shall exercise supervision over all accounts, and accounts shall be kept showing
the financial transactions of all Departments of the City upon forms prescribed by the
Chief Financial Officer and approved by the City Manager and the Council. Subject to
the direction and supervision of the City Manager, the Chief Financial Officer shall be
responsible for the creation of the City’s annual budget. He or she shall also be
responsible for oversight of the City’s financial management, treasury, risk management
and debt management functions. He or she shall submit to the City Manager and to the
Council at least monthly a summary statement of revenues and expenses for the
preceding accounting period, detailed as to appropriations and funds in such manner as to
show the exact financial condition of the City and of each Department, Division and
office thereof. No contract, agreement, or other obligation for the expenditure of public
funds shall be entered into by any officer of the City and no such contract shall be valid
unless the Chief Financial Officer shall certify in writing that there has been made an
appropriation to cover the expenditure and that there remains a sufficient balance to meet
the demand thereof. He or she shall perform the duties imposed upon Chief Financial
Officers by the laws of the State of California, and such other duties as may be imposed
upon him or her by ordinances of the Council, but nothing shall prevent the City Manager
from transferring to other officers matters in charge of the Chief Financial Officer which
do not relate directly to the finances of the City. The Chief Financial Officer shall prepare
and submit to the City Manager such information as shall be required by the City
Manager for the preparation of an annual budget. He or she shall appoint the Chief

Financial Officer’s subordinates subject to the Civil Service provisions of this Charter.



